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Z[\HDNKHJ]DCK̂PDK_PĈDCDNMPDKJV̀Ka\HXDNbECcOK

d̂DNKDPCKQDNOPDRDĈD̀KaOÊPEIKPIKUCMD]dOefK]Dg

NP\HODOKGHDdKhiHVDNfKjD̀\H[RÒRiHNDNK̂D̀K_P̀g

D̀C̀\HJRÒVĴDC̀KhdCCKEĈKkNdlDcOVDPODNKmNCDEg

DN]JNDKmCDNMPDCSKnPDKoCPKpV̂DC]ENMK̀OJNODOKJIK

qrSKpcOd]DNKMJNKIPOK̂DIKXDVOXDPOKDǸODCKpRRg

H̀dNDg_PĈ ÒÊPEIS

s$(�'$"�tB!$"$"�u9#�vwx
yCKhDNVPCKcdIIDCKHDEODKJERKIJC\HDCKzEǸKIPOK

{|KkV[OWDCKi]DNK{rrKhDXDN]DNSKZiNK̂DCKhJ\HDVdNK

LDMDCDNJOPQDKmCDNMPDCKJCK̂DNK}G_KP̀OKPIKadIg

IDǸDID̀ODNK~rqqKDPCK�EIDNÈK�VJÈÈKQdCK

qf�KDNIPOODVOKXdN̂DCSKmPCKjDHDPIOPbbKP̀OK̂PD̀D̀K

aOÊPDCJCMD]dOKJV̀dKV[CM̀OKCP\HOKIDHNSKUERR[VVPMK

JE\HK̂DNKNDVJOPQKHdHDKUCODPVKJCKaOÊDCOPCCDCSKTyCK

CdNIJVDCKyCMDCPDEǸOÊPDCM[CMDCKVPDMOK̂DNKZNJEg

DCJCODPVK]DPKDPCDIK]P̀K̂NDPKkNdWDCOSK_PNKHJ]DCK

]DPKEC̀K̂JMDMDCKq|K]P̀K~rKkNdWDCOefK̀JMOK�d\HDCK

GXDVDfK}G_gkNdRD̀̀dNKIPOKa\HXDNbECcOK_PĈg

DCDNMPDSKnJ̀KcYCCODKJCK̂DIKDNcDCC]JNDCKUCXDCg

ÊCM̀]DWEMKVPDMDCfKQDNIEODOKDNSKnJCD]DCK̀bPDVOK

CJOiNVP\HK̂PDK�J\HHJVOPMcDPOKDPCDKXP\HOPMDKLdVVDS

kJ̀̀DĈKWENKXJ\H̀DĈDCKhDVPD]OHDPOK̂DNKLDg

MDCDNJOPQ̀OÊPDCKP̀OK̂PDK�JHVK̂DNKUN]DPÒbV[OWDK

JERK̂PD̀DIKjD]PDOKQdCKq�rKrrrKPCK~rr|KJERKRJ̀OK

{�rKrrrKPIK�JHNK~rqqKMDXJ\H̀DCSKjDNĴDKMEOK

JÈMD]PV̂DODKZJ\HcN[RODKEĈKyCMDCPDENDKXiN̂DCK

PCK̂DNKmNCDEDN]JNDCghNJC\HDKH[ĈDNPCMDĈKMDg

È\HOfK̀dKhiHVDNSKT_PNK]Dd]J\HODCK̂DCKZJ\HcN[Rg

ODIJNcOSKUE\HKPCK̂DNKk�KMP]OKD̀KaODVVDCJCMD]dODK

RiNKkVJCDNfKkNdlDcODCOXP\cVDNfKZdǸ\HDNSKnPDKyCg

ỀONPDKXJNKJE\HK̀\HdCKQdNK̂DCKkVDPODCKCP\HOK̂DNK

MNY�ODKUN]DPOMD]DNSe

UCCg�dNVJK�D�DNKXPN̂KDPCDKQdCK̂PD̀DCK}PMHK

kdODCOPJV̀K̀DPCfK̀d]JV̂K̀PDKPHNDCK�J̀ODNKPCK̂DNK

GJ̀\HDKHJOSKhP̀K̂JHPCKP̀OKCd\HKDOXJ̀K�DPOSK�dNg

adVdCfK�g�DVV̀fKadVJNXJOOK�K̂PDKyC̀dVQDCWXDVVDK

i]DNNdVVOK̂PDK̂DEÒ\HDKadVJNPĈÈONPDSK_J̀KP̀OK̂J̀K

DPMDCOVP\HKRiNKDPCKjDRiHVfKXDCCKIJCKMDNĴDK̀DPCK

aOÊPEIK̂DNKDNCDEDN]JNDCKmCDNMPDCKIPOKa\HXDNg

bECcOKkHdOdQdVOJPcK�k��KJ]̀\HVPD�O�KUCCg�dNg

VJK�D�DNfK�JCKzDMDVKEĈKGlJNcdKGlĴDCKHJ]DCK

JCK̂DNK}d\H̀\HEVDKRiNKGD\HCPcKEĈK_PNÒ\HJROK

�}G_�KPCKhDNVPCKPHNDCKhJ\HDVdNKPCKToIXDVOg

OD\HCPc�LDMDCDNJOPQDKmCDNMPDCeKJ]̀dVQPDNOSKadg

VJNDCDNMPDKHJOKD̀KPHCDCK]D̀dĈDǸKJCMDOJCSK

�J\HKDVRKaDID̀ODNCKRDHVOK�JCKzDMDVKCENKCd\HK

P̂DK�J̀ODNJN]DPOfK̂JCCKP̀OKDNKRDNOPMKEĈKXiN̂DK

JIKVPD]̀ODCKDPCDK_P̀̀DC̀\HJROVDNg�JER]JHCKDPCg

\̀HVJMDCSKmNKQDNRdVMOK̂PDKmCOXP\cVECMDCKJERK̂DIK

D̂EÒ\HDCKadVJNIJNcOKJERIDNc̀JISKT_DCCK̂PDK

yĈÈONPDKXDM]NP\HOfK̂JCCKRDHVDCK̂DNKZdǸ\HECMK

P̂DKUERONJMMD]DNefK̀JMOKDNSKT_DNK̀P\HKJERKk�K̀bDg

WPJVP̀PDNOKHJOfK̀\HJEOK̂JK̀\HdCK̀cDbOP̀\HKPCK̂PDK

�EcECROSeKnDNWDPOKc[IbRDCK̂PDKmNCDEDN]JNDCKPCK

nDEÒ\HVJĈKMDMDCKDPCDCKyIJMD̀\HĴDCfKXDPVKPCK

D̂CK�D̂PDCKPIIDNKXPD̂DNK̂PDKLD̂DKQdIKaONdIg

bNDP̀ONDP]DNKP̀OSKnPD̀DNKGJMDK]DMPCCOK̂J̀K_PCODNg

D̀ID̀ODNSKjNEĈKMDCEMfK̀P\HKJERK̂DIK�JIbÈK

EIWEHYNDC�KadVVKIJCKi]DNHJEbOKCd\HKDPCKLDMDg

CDNJOPQ̀OÊPEIKJC̀OND]DC�K_DV\HDKaOÊPDCM[CMDK

XDN̂DCKJCMD]dODC�K_PDK̀DHDCK̂PDKmNRJHNECMDCK

D̂NKaOÊDCODCKJÈ�

nPDKaPOEJOPdCKJCK̂DCK�DHNDPCNP\HOECMDCKHJOK

P̀\HKPCK̂DCKQDNMJCMDCDCK�JHNDCK̀OJNcKQDN[ĈDNOSK

TUV̀KP\HKIP\HK~rr�KRiNK̂DCKaOÊPDCMJCMKDCOg

\̀HPD̂DCKHJOODfKMJ]KD̀KCP\HOKQPDVKIDHNKJV̀KWXDPK

P̂D̀DNKUNOKPCKnDEÒ\HVJĈefKDNPCCDNOK̀P\HKUCCg

�dNVJK�D�DNSK}DEODKcYCCDCKaOÊPD̀KVJEOK_P̀g

D̀C̀\HJRÒVĴDCKhdCCKJÈKNEĈK{�rKUCMD]dODCK

RiNK̀\HXDNbECcOI[�PMDfKXDPODNRiHNDĈDfK̂EJVDK

d̂DNK]DNER̀]DMVDPODĈDKLDMDCDNJOPQ̀OÊPDCR[\HDNK

X[HVDCSKaPDK̀dVVDCK̂J̀KXJ\H̀DĈDKyCODND̀̀DK̂DNK

a\HEVJ]M[CMDNKJIKKhJ\HDVdNKEĈK�J̀ODNKWEIK�
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